
ELIOT SPITZER

Attorney Genera)
STATE OF NEW YORK

OFFICE OF THE ATTORNEY GENE1L
DIE TPJCH L. SNELJ..

Deputy Attorney General

Division of Public Advocacy

Heartland Estates Inc

c/c Josepi S. Guadag0 Esq

Attention Joseph Guadagnj
0

40 Corasroads BU1d±ng

Rochester NY 14614

RE: Heartland Estates EQA

File Number: H 000011

Date Amendment Filed: 10/22/2001

Receipt Numje. 56431

Dear Sponsor.

Real Estate Financing Bureau

The referenceä amendment to the Offering Plan for the Subj premises

Is hereby accepted and filed. This filing is effective for the great of Six

months from the date of filing this amendment or twelve months from the accept

ance of the origin5 offering literature However, any material change of fact

or circumstance affecting the Property or offering reires an immediate

amendment including amending he plan to disclose the mosb recent certified

these documents is available.financial statement and budget which should be done as Soon as either of

y misstateme t or concealment of material fact in the material sub

mitted as part of this amendment renders this filing void ab initio This

Office has relied on the trutJ of the certifications of Sponsor, Sponsors

Principals, and sponsors experts, as well as the transmittal letter of

Sponsor attorney

Filing this amendnlent shall not be construed as approval of the contents

or terms thereof by the Attorney General of the State of New York, or any

waiver of or limitation on the Attorney Generals authority to take enforce

ment action for violation of Article 23-A of the General Business Law or other

applicable law. The issuance of this letter is conditioned upon the collection

of all fees imposed by law. This letter is Your receipt for the filing fee.

Very truly Yours

Arthur Wolfish

Assistant Attorney deneral

(212) 416-8112

Amendment No: 1

Filing Fee:

120 Broadway New York, NY 1027) • (2)2) 416.8100 • Fax (212) 416-8179



AMENDMENT NO. 1 OF OFFERING PLAN

FOR

HEARTLAND ESTATES HOMEOWNERS ASSOCIATION, INC.

Date of Plan: October 2, 2001
Date of Amendment No. 1

STATEMENT OF AMENDMENT

1. As of the date of this Amendment, no lots under the Heartland Estates Homeowners Associa
tion, Inc. have been transferred. The total number of lots is 41.

2. The Declaration of Covenants will be recorded prior to the conveyance of the first unit.

3. The names, titles and addresses of the board of Directors are as follows:

Michael Battisti, President
17 Mondavi Circle
Spencerport, New York 14559

Richard L. Battisti, Vice President & Treasurer
6 Mondavi Circle
Spencerport, New York 14559

Ann Marie Battisti-Wall, Secretary
5 Ashford Circle
Spencerport, New York 14559

4. The control of the Board of Directors is presently under the Sponsor, Heartland Estates, Inc.,
which will remain in control until all 41 lots are transferred or 3 yers after the first lot is trans
ferred, whichever occurs first.

5. The business address of the Sponsor and of the Homeowners Association is 17 Mondavi Cir
cle, Spencerport, New York, 14559.

6. The members of the Board of Directors are also officers and direQtors of the Sponsor, Heart
land Estates, Inc.

7. The date of the first meeting of the Heartland Estates Homeowners Association, Inc. was Oc
tober 19, 2000.



8. Heartland Estates Homeowners Association, Inc. will own real estate consisting of the land
outside of the building lots, together with a portion of Hilfiker Lane, which will be a private drive
maintained by the Homeowners Association.

9. The sanitary sewer easement will be conveyed to and maintained by the Village of Webster
and not by the Monroe County Water Authority.

10. a. There are 41 lots in this subdivision and none of these lots have been sold.

Lot Address Tax Account No. School Tax Monthly Assess.

6 218 Rayfield Circle 080.11-1-8 58.24 $98.00
Webster, NY 14580

5 216 Rayfield Circle 080.11-1-7 58.24 $98.00
Webster, NY 14580

27 209RayfieldCircle 080.11-1-29 58.24 $98.00
Webster, NY 14580

26 207 Rayfield Circle 080.11-1-28 52.24 $98.00
Webster, NY 14580

25 205 Rayfield Circle 080.11-1-27 58.24 $98.00
Webster, NY 14580

24 215 Rayfield Circle 080.11-1-26 58.24 $98.00
Webster, NY 14580

23 213 Rayfield Circle 080.11-1-25 58.24 $98.00
Webster, NY 14580

22 2llRayfieldCircle 080,11-1-24 58.24 $98.00
Webster, NY 14580

4 l07McKayDrive 080.11-1-6 77.65 $98.00
Webster, NY 14580

3 l05McKayDrive 080.11-1-5 77.65 $98.00
Webster, NY 14580

21 223 Rayfield Circle 080.11-1-23 77.65 $98.00
Webster, NY 14580



Lot

20

19

18

17

16

15

14

13

12

11

10

9

8

29

Tax Account No.

080.11-1-22

080.11-1-21

080.11-1-20

080.11-1-19

080.11-1-18

080.11-1-17

080.11-1-16

080.11-1-15

080.11-1-14

080.11-1-13

080.11-1-12

080.11-1-11

080.11-1-10

080.11-1-3 1

School Tax

77.65

77.65

77.65

77.65

77.65

77.65

77.65

77.65

77.65

77.65

77.65

77,65

77.65

77.65

Monthly Assess.

$98.00

$98.00

$98.00

$98.00

$98.00

$98.00

$98.00

$98.00

$98.00

$98.00

$98.00

$98.00

$98.00

$98.00

Address

221 Rayfield Circle
Webster, NY 14580

219 Rayfield Circle
Webster, NY 14580

217 Rayfield Circle
Webster, NY 14580

229 Rayfield Circle
Webster, NY 14580

227 Rayfield Circle
Webster, NY 14580

225 Rayfield Circle
Webster, NY 14580

234 Rayfield Circle
Webster, NY 14580

232 Rayfield Circle
Webster, NY 14580

230 Rayfield Circle
Webster, NY 14580

228 Rayfield Circle
Webster, NY 14580

226 Rayfield Circle
Webster, NY 14580

224 Rayfield Circle
Webster, NY 14580

222 Rayfield Circle
Webster, NY 14580

203 Rayfield Circle
Webster, NY 14580



Lot

28

34

32

31

30

3

1

2

41

40

39

3

37

36

080.11-1-35

080.1 1-1-34

080.11-1-32

080.11-1-3

080.11-1-4

080.11-1-43

080.11-1-42

080.11-1-41

080.1 1-1-40

080.11-1-39

080,11-1-38

School Tax

77.65

77.65

77.65

77.65

77.65

77.65

77.65

77.65

77.65

77.65

77.65

77.65

77.65

77.65

Monthly Assess.

$98.00

$124.00

$124.00

$124.00

$124.00

$124.00

$98.00

$98.00

$98.00

$98.00

$98.00

$98.00

$98.00

$98.00

Tax Account No.

080.1 1-1-30

080.11-1-33

080.1 1-1-36

Address

201 Rayfield Circle
Webster, NY 14580

303 Hilfiker Lane
Webster, NY 14580

309 Hilfiker Lane
Webster, NY 14580

307 Hilfiker Lane
Webster, NY 14580

305 Hilfiker Lane
Webster, NY 14580

301 Hilfiker Lane
Webster, NY 14580

101 McKay Drive
Webster, NY 14580

103 McKay Drive
Webster, NY 14580

106 McKay Drive
Webster, NY 14580

104 McKay Drive
Webster, NY 14580

102 McKay Drive
Webster, NY 14580

100 McKay Drive
Webster, NY 14580

204 Rayfield Circle
Webster, NY 14580

202 Rayfield Circle
Webster, NY 14580

4



Lot Address Tax Account No. School Tax Monthly Assess.

35 200RayfieldCircle 080,11-1-37 77.65 $98.00

Webster, NY 14580

The 2001 County Taxes are on acreage only in the amount of $454.62.

b. Effective January 1, 2002, the assessment will be $98 per month for each of the 36

general lots and $124 per month for each of the 5 private drive lots.

c. There are no rents being received by Sponsor from tenants. No lots are occupied.

d. There are no lots which are encumbered by construction or other blanket mortgages.

e. The Sponsor will obtain funds to pay all obligations fromprojected sales and assets of

Sponsor.

f. The Sponsor is current on all financial obligations.

g. The Sponsor and principal of the Sponsor have no interest in any other Homeowners

Association Developments

12. Annexed hereto is the Budget and Certification of Budget.

13. No other material changes have taken place in this Offering.

Dated: October 16, 2001

HEARTLAND ESTATES HOMEOWNERS
ASSOCIATION, INC.

Sponsor:
Heartland Estates, Inc.
17 Mondavi Circle
Spencerport, New York 14559



New York State Department of Law
September 5, 2001
Page 2

We certify that the Schedule:
(I) sets forth in detail the projected income and expenses for the first year of HOA

operation;
(ii) affords potential investors, purchasers and participants an adequate basis upon

which to found their judgment concerning the first year of operation as a
homeowners association;

(iii) does not omit any material fact;
(iv) does not contain any untrue statement of a material fact;
(v) does not contain any fraud, deception, concealment or suppression;
(vi) does not contain any promise or representation as to the future which is beyond

reasonable expectation or unwarranted by existing circumstances;
(vii) does not contain any representation or statement which is false, where we (a) knew

the truth; (b) with reasonable effort could have known the truth; (c) made no
reasonable effort to ascertain the truth; or (d) did not have knowledge concerning
the representation or statement made.

We further certify that we are not owned or controlled by the Sponsor. We understand that a
copy of this certification is intended to be incorporated into the offering plan. This statement is
not intended as a guarantee or warranty of the income and expenses for the first year of
operation as a homeowners association.

This certification is made under penalty of perjury for the benefit of all persons to whom this
offer is made. We understand that violations are subject to the civil and criminal penalties of
the General Business Law and Penal Law.

pp
Fhilip . Gelsomino, II, CPA

STATE OFNEWYORK }
} ss.:

COUNTYOFMONROE }

On the 2-? day of September in the year 2001 before me the undersigned, a Notary
Public in and for said State, personally appeared Philip C. Gelsomino, II personally known to
me or proved to me on the basis of satisfactory evidence to be the individual whose name is
subscribed in the within instrument and acknowledged to me that he executed the same in his
capacity, and that by his signature on the instrument, the individual, orthe person upon behalf
of which the individual acted, executed the instrument.

JDSE14 S. GUAGNINO U
NOTARY PUBLIC, Statecf New Vorc Monroe County

MyCommofl ExprasJuy31.



HEARTLAND ESTATES HOMEOWNERS ASSOCIATION, INC.
PROSPOSED 2002 OPERATING BUDGET

EFFECTIVE JANUARY 1, 2002
FOOTNOTES

1. Assessments - $98 per month per unit for each of the thirty-six (36) general lots and
$124 per month per unit for each of the five (5) private drive lots. The purpose of
separating the general from the private drive lots is that the private drive lots share
the cost of maintaining the private road that services only those five (5) private drive
lots. The other thirty-six (36) general lots are serviced by a dedicated roadway
maintained by the local township.

2. Accounting and Legal — Represents an estimated accounting review fee of $700
and an estimated legal fee of $500.

3. Management — Property will be managed by the developer or a property
management company, estimate $1 5.00 per month per unit. Included in this fee
the management may employ a part-time individual at minimum wage.

4. Office — Items include coupons and envelopes, copywork, postage, standard
forms and bank fees, $400

5. Insurance — Property and Liability coverage estimate is based on a proposal
from Utica National Insurance Company through the Whittingham Agency, Inc.
consisting of a one-year policy which results in estimated premium of $3,900.

The insurance coverage meets the requirements of the mortgage lender
procured by the Sponsor. The HOA will provide common fire insurance on
homes under an agreed amount replacement cost policy with no co-insurance
with coverage of $3,500,000 and a deductible per occurrence of $1,000.00.

The policy will provide that each homeowner is named as an additional insured,
that there will be no cancellation without notice to the board of directors, a waiver
of subrogation, a waiver of invalidity because of the acts of the insured and the
homeowners and a waiver of pro-rata reduction if homeowners obtain additional
coverage themselves.

Each homeowner should obtain additional insurance at their own cost to cover
the risk of damage, destruction and casualty loss to the contents of their home,
and liability coverage for occurrences within their home.

6. Other — Included in this are estimates for NYS Franchise Tax of $344 and
miscellaneous of $65.

7. Landscaping — Estimated cost based on a proposal from John Testa Lawncare
and Landscaping Inc., consisting of trimming shrubs ($950.00 per trip, 2 trips
total), maintenance of bed areas and spring and fall cleanup ($25.00 per hour
plus materials, estimated at $1,301.00), lawn mowing ($390.00 per trip, 20 trips
total) and chemical treatments ($325.00 per application, 4 annual treatments);
total $12,301 including sales tax.



HEARTLAND ESTATES HOMEOWNERS ASSOCIATION, INC
PROSPOSED 2002 OPERATING BUDGET

EFFECTIVE JANUARY 1, 2002
FOOTNOTES

8. Snow removal — Estimated cost based on a proposal from John Testa Lawncare
and Landscaping Inc., consisting of plowing driveways and private-drive roadway
and salting private-drive roadway as needed. Per trip estimate for plowing is
$278 for thirty-six (36) general driveways, $50 for five (5) private-drive driveways
and $55 for salting of private-drive roadway. Assumes seventeen (17) trips of
plowing and eight (8) salting. All prices include sales tax.

9. Refuse removal — Estimated cost based on a proposal from Heberle Disposal
Service, Inc. consisting of refuse and recycle pick u once a week at the rate of
$266.50 per month including sales tax.

10. Real estate taxes — Estimates are based upon a raw land assessed value of
$450.00 for each lot using the current tax rates in effect for the County of Monroe
and Town and Village of Webster resulting in a $150.00 tax levy per unit per
year.

11. Reserves — Estimated at $7,476.00 and $1,346.00 per year for the thirty-six (36)
general lots and five (5) private-drive lots, respectively:

(36) Lots (5) Lots
Annual Annual

Item Cost Life Cycle Contribution Contribution
Siding Replacement $ 123,000 25 Years $ 4,320 $ 600
Exterior Light Fixtures 410 10 Years 36 5
Painting Front Doors 1,435 3 Years 420 58
Roofing 51,250 25 Years 1,800 250
Driveway sealing 2,050 2 Years 900 125
Private-drive top coat 2,000 15 Years 0 133
Private-drive sealing 700 4 Years 0 175

Total $ 7476 $ 1.346



Heartland Estates Homeowners Association, lnc
Proposed 2002 Operating Budget

Effective January 1, 2002

36 General 5 Private

______________ ____________

Lots Drive Lots J Total Footnote

REVENUES
Regular assessments $ 42,336 $ 7,440 $ 49,776 1

TOTAL REVENUES $ 42,336 $ 7,440 $ 49,776

EXPENSES
Operating Expenses:

Accounting and Legal $ 1,055 $ 145 $ 1,200 2

Management 6,480 900 7,380 3

Office 350 50 400 4
Insurance 3,420 480 3,900 5
Other 369 40 409 6
Landscaping 10,252 2,049 12,301 7
Snow removal 4,726 1,290 6,016 8

Refuse removal 2,808 390 3,198 9
Real estate taxes 5,400 750 6,150 10
Sub-total operating expenses $ 34,860 $ 6,094 $ 40,954

Reserves 7,476 1,346 8,822 11
TOTAL EXPENSES $ 42,336 $ 7,440 $ 49,776



STATE OF NEW YORK

ELIOT SPITzER
OFFICE OF THE ATTORNEY GENERAL DIETRICH L. SNELL

Attorney General Deputy Attorney General
Division of Public Advocacy

ERIC R. DINALLO
Bureau Chief

Investment Protection Bureau
(212) 416-8112

Heartland Estates, Inc.
c/o Joseph S. Guadagnino, Esq.
Attention: Joseph S. Guadagnino
400 Crossroads Building, 2 State Street
Rochester, NY 14614

RE: Heartland Estates HOA
File Number: H 000011 Amendment No: 2

Date Amendment Filed: 05/02/2002 Filing Fee: $150.00

Receipt Number: 58267

Dear Sponsor:

The referenced amendment to the offering plan for the subject premises
is hereby accepted and filed. This filing is effective for the greater of six
months from the date of filing this amendment or twelve months from the accept
ance of the original offering literature. However, any material change of fact
or circumstance affecting the property or offering requires an immediate
amendment, including amending the plan to disclose the, most recent certified
financial statement and budget, which should be done as soon as either of
these documents is available.

Any misstatement or concealment of material fact in the material sub
mitted as part of this amendment renders this filing void ab initio. This
office has relied on the truth of the certifications of sponsor, sponsor’s
principals, and sponsor’s experts, as well as the transmittal letter of
sponsor s attorney.

Filing this amendment shall not be construed as approval of the contents
or terms thereof by the Attorney General of the State of .New York, or any
waiver of or limitation on the Attorney Getleral’s authority to take enforce
ment action for violation of Article 23-A of the General Business Law or other
applicable law. The issuance of this letter is conditioned upon the collection
of all fees imposed by law. This letter is your receipt for the filing fee.

Very truly yours,

LLQjth
Arthur Wolfish

- ‘:.‘ -

Assista.Attqney General ,

120 Broadway, New York, NY. 10271



AMENDMENT NO. 2 OF OFFERING PLAN

FOR

HEARTLAND ESTATES HOMEOWNERS ASSOCIATION, INC.

Date of Plan: October 2, 2000
Date of Amendment No. 1 October 22. 2001
Date of Amendment No. 2 May 2, 2002

STATEMENT OF AMENDMENT

1. As of the date of this Amendment, no lots under the Heartland Estates Homeowners Association, Inc. havebeen transferred. The total number of lots is 41.

2. The Declaration of Covenants will be recorded prior to the conveyance of the first unit.

3. The names, titles and addresses of the board of Directors are as follows:

Michael Battisti, President
17 Mondavi Circle
Spencerport, New York 14559

Richard L. Battisti, Vice President & Treasurer
6 Mondavi Circle
Spencerport, New York 14559

Ann Marie Battisti-Wall, Secretary
5 Ashforcl Circle
Spencerport, New York 14559

4. The control of the Board of Directors is presently under the Sponsor, Heartland Estates, Inc., which will remain in control until all 41 lots are transferred or 3 years after the first lot is transferred, whichever occurs first.

5. The business address of the Sponsor and of the Homeowners Association is 17 Mondavi Circle, Spencerport,New York, 14559.

6. The members of the Board of Directors are also officers and directors of the Sponsor, Heartland Estates, Inc.

7. The date of the first meeting of the Heartland Estates Homeowners Association, Inc. was October 19, 2000.

8. Heartland Estates Homeowners Association, Inc. will own real estate consisting of the land outside of thebuilding lots, together with a portion of Hilfiker Lane, which will be a private drive maintained by the Home-



owners Association.

9. a. There are 41 lots in this subdivision and none of these lots have been sold.

Lot Address Tax Account No. County Tax School Tax Monthly Assess.

6 2l8RayfieldCircle 080.11-1-8 36.85 58.24 $98.00
Webster, NY 14580

5 2l6RayfieldCircle 080.11-1-7 36.85 58.24 $98.00
Webster, NY 14580

27 209RayfieldCircle 080.11-1-29 36.85 58.24 $98.00
Webster, NY 14580

26 207RayfieldCircle 080.11-1-28 36.85 58.24 $98.00
Webster, NY 14580

25 205 Rayfield Circle 080.11-1-27 36.85 58.24 $98.00
Webster, NY 14580

24 2l5RayfieldCircle 080.11-1-26 36.85 58.24 $98.00
Webster, NY 14580

23 213 Rayfield Circle 080.11-1-25 36.85 58.24 $98.00
Webster, NY 14580

22 211 Rayfield Circle 080.11-1-24 36.85 58.24 $98.00
Webster, NY 14580

4 107 McKay Drive 080.11-1-6 49.14 77.65 $98.00
Webster, NY 14580

3 105 McKay Drive 080.11-1-5 49.14 77.65 $98.00
Webster, NY 14580

21 223 Rayfield Circle 080.11-1-23 49.14 77.65 $98.00
Webster, NY 14580

20 221 Rayfield Circle 080.11-1-22 49.14 77.65 $98.00
Webster, NY 14580

19 2l9RayfieldCircle 080.11-1-21 49.14 77.65 $98.00
Webster, NY 14580



Lot Address Tax Account No. County Tax School Tax Monthly Assess.

7 220RayfieldCircle 080.11-1-9 36.85 58.24 $98.00
Webster, NY 14580

18 2l7RayfieldCircle 080.11-1-20 49.14 77.65 $98.00
Webster, NY 14580

17 229RayfieldCircle 080.11-1-19 49.14 77.65 $98.00
Webster, NY 14580

16 227 Rayfield Circle 080.11-1-18 49.14 77.65 $98.00
Webster, NY 14580

15 225 Rayfield Circle 080.11-1-17 49.14 77.65 $98.00
Webster, NY 14580

14 234RayfieldCircle 080.11-1-16 49.14 77.65 $98.00
Webster, NY 14580

13 232 Rayfield Circle 080.11-1-15 49.14 77.65 $98.00
Webster, NY 14580

12 230 Rayfield Circle 080.11-1-14 49.14 77.65 $98.00
Webster, NY 14580

11 228 RayfieldCircle 080.11-1-13 49.14 77.65 $98.00
Webster, NY 14580

10 226 Rayfield Circle 080.11-1-12 49.14 77.65 $98.00
Webster, NY 14580

9 224 Rayfield Circle 080.11-1-11 49.14 77.65 $98.00
Webster, NY 14580

8 222 Rayfield Circle 080.11-1-10 49.14 77.65 $98.00
Webster, NY 14580

29 203 Rayfield Circle 080.11-1-31 49.14 77.65 $98.00
Webster, NY 14580

28 201 Rayfield Circle 080.11-1-30 49.14 77.65 $98.00
Webster, NY 14580



Lot Address Tax Account No. County Tax School Tax Monthly Assess.

34 303 HilfikerLane 080.11-1-33 49.14 77.65 $124.00

Webster, NY 14580

32 309HilfikerLane 080.11-1-36 49.14 77.65 $124.00

Webster, NY 14580

31 307 HilfikerLane 080.11-1-35 49.14 77.65 $124.00

Webster, NY 14580

30 305 HilfikerLane 080.11-1-34 49.14 77.65 $124.00

Webster, NY 14580

33 301 HilfikerLane 080.11-1-32 49.14 77.65 $124.00

Webster, NY 14580

1 101 McKay Drive 080.11-1-3 49.14 77.65 $98.00

Webster, NY 14580

2 103 McKayDrive 080.11-1-4 49.14 77.65 $98.00

Webster, NY 14580

41 106 McKay Drive 080.11-1-43 49.14 77.65 $98.00

Webster, NY 14580

40 lO4McKayDrive 080.11-1-42 49.14 77.65 $98.00

Webster, NY 14580

39 lo2McKayDrive 080.11-1-41 49.14 77.65 $98.00

Webster, NY 14580

38 looMcKayDrive 080.11-1-40 49.14 77.65 $98.00

Webster, NY 14580

37 204 Rayfield Circle 080.11-1-39 49.14 77.65 $98.00

Webster, NY 14580

36 2o2RayfieldCircle 080.11-1-38 49.14 77.65 $98.00

Webster, NY 14580

35 200 Rayfield Circle 080.11-1-37 49.14 77.65 $98.00

Webster, NY 14580

b. Effective January 1, 2002, the assessment will be $98 per month for each of the 36 general lots and

4



$124 per month for each of the 5 private drive lots.

c. There are no rents being received by Sponsor from tenants. No lots are occupied.

d. There are no lots which are encumbered by construction or other blanket mortgages.

e. The Sponsor will obtain funds to pay all obligations from projected sales and assets of Sponsor.

f. The Sponsor is current on all financial obligations.

g. The Sponsor and principal of the Sponsor have no interest in any other Homeowners Association De

velopments

12. Annexed hereto is the Budget and Certification of Budget.

13. No other material changes have taken place in this Offering.

Dated: April 2, 2002

HEARTLAND ESTATES HOMEOWNERS
ASSOCIATION, INC.

Sponsor:
Heartland Estates, Inc.
17 Mondavi Circle
Spencerport, New York 14559



GELSOMINO & COMPANY
CertWed Public Accountants

1 Grove Street, Suite 117
Pittsford, New York 14534

(585) 586-9520

March 27, 2002

New York State Department of Law
Real Estate Financing Bureau
120 Broadway
New York, New York 10271

Re: Heartland Estates Homeowners Association, Inc.
Webster, New York 14580

The sponsor of the homeowners association offering plan for the captioned property retained
our firm to review or prepare Schedule A containing projections of income and expenses for
the first year of operation as a homeowners association.

Our experience in this field includes over thirteen (13) years of developing, marketing,
financing, auditing, and management of homeowners’ associations and rental properties. We
are licensed Certified Public Accountants who concentrate in Real Estate Tax Law and the
Real Estate Industry. In the past thirteen (13) years we have managed ninety-two (92)
properties, each property was managed for a minimum of five (5) years to a maximum of nine
(9) years each, throughout Western New York including apartments, commercial office parks,
retail shopping plazas and townhome associations.

We understand that we are responsible for complying with Article 23-A of the General
Business Law and the regulations promulgated by the Department of Law in Part 22 insofar as
they are applicable to Schedule A.

We have reviewed the Schedule and investigated the facts set forth in the Schedule and the
facts underlying it with due diligence in order to form a basis for this certification. We have
also relied on our experience in managing residential/commercial property.

We certify that the projections in Schedule A appear reasonable and adequate under existing
circumstances, and the projected income appears to be sufficient to meet the anticipated
operating expenses for the projected first year of operation as a homeowners association.



New York State Department of Law
March 27, 2002
Page 2

We certify that the Schedule:
(I) sets forth in detail the projected income and expenses for the first year of HOA

operation;
(ii) affords potential investors, purchasers and participants an adequate basis upon

which to found their judgment concerning the first year of operation as a
homeowners association;

(iii) does not omit any material fact;
(iv) does not contain any untrue statement of a material fact;
(v) does not contain any fraud, deception, concealment or suppression;
(vi) does not contain any promise or representation as to the future which is beyond

reasonable expectation or unwarranted by existing circumstances;
(vii) does not contain any representation or statement which is false, where we (a) knew

the truth; (b) with reasonable effort could have known the truth; (c) made no
reasonable effort to ascertain the truth; or (d) did not have knowledge concerning
the representation or statement made.

We further certify that we are not owned or controlled by the Sponsor. We understand that a
copy of this certification is intended to be incorporated into the offering plan. This statement is
not intended as a guarantee or warranty of the income and expenses for the first year of
operation as a homeowners association.

This certification is made under penalty of perjury for the benefit of all persons to whom this
offer is made. We understand that violations are subject to the civil and criminal penalties of

ti?e General Business Law and Penal Law.

hilip .)Gelsomino, II, CPA

STATE OFNEWYORK }
} ss.:

COUNTYOFMONROE }

On the ?ay of March in the year 2002 before me the undersigned, a Notary Public in
and for said State, personally appeared Philip C. Gelsomino, II personally known to me or
proved to me on the basis of satisfactory evidence to be the individual whose name is
subscribed in the within instrument and acknowledged to me that he executed the same in his
capacity, and that by his signature on the instrument, the individual, or the person upon behalf
of which the individual acted, executed the instrument.

JACQUELINE M. KAISER
Notary Public, State of New York
MONROE COUN1Y
Commission Expires Apr11 18, 20



HEARTLAND ESTATES HOMEOWNERS ASSOCIATION, INC.
PROSPOSED 2002 OPERATING BUDGET

EFFECTIVE APRIL 1, 2002
FOOTNOTES

flfltS - $98 per month per unit for each of the thirty-siX (36) general lots and
$124 per month per unit for each of the five (5) private drive lots. The purpose of
separating the general from the private drive lots is that the private drive lots share
the cost of maintaining the private road that services only those five (5) private drive
lots. The other thirty-six (36) general lots are serviced by a dedicated roadway
maintained by the local township.

2. AccoutinaandL?al — Represents an estimated accounting review fee of $700
and an estimated legal fee of $500.

3. jgment — Property will be managed by the developer or a property
management company, estimate $15.00 per month per unit. Included in this fee
the management may employ a part-time individual at minimum wage.

4. Otfic — Items include coupons and envelopes, copywork, postage, standard
forms and bank fees, $400

5. Insuriic— Property and Liability coverage estimate is based on a proposal
from Utica National Insurance Company through the Whittingham Agency, Inc.
consisting of a one-year policy which results in estimated premium of $3,900.

The insurance coverage meets the requirements of the mortgage lender
procured by the Sponsor. The HOA will provide common fire insurance on
homes under an agreed amount replacement cost policy with no co-insurance
with coverage of $3,500,000 and a deductible per occurrence of $1,000.00.

The policy will provide that each homeowner is named as an additional insured,
that there will be no cancellation without notice to the board of directors, a waiver
of subrogation, a waiver of invalidity because of the acts of the insured and the
homeowners and a waiver of pro-rata reduction if homeowners obtain additional
coverage themselves.

Each homeowner should obtain additional insurance at their own cost to cover
the risk of damage, destruction and casualty loss to the contents of their home,
and liability coverage for occurrences within their home.

6. Other — Included in this are estimates for NYS Franchise Tax of $344 and
miscellaneous of $65.

7. Landscaping — Estimated cost based on a proposal from John Testa Lawncare
and Landscaping Inc., consisting of trimming shrubs ($950.00 per trip, 2 trips
total), maintenance of bed areas and spring and fall cleanup ($25.00 per hour
plus materials, estimated at $1,301.00), lawn mowing ($390.00 per trip, 20 trips
total) and chemical treatments ($325.00 per application, 4 annual treatments);
total $12,301 including sales tax.



HEARTLAND ESTATES HOMEOWNERS ASSOCIATION, INC.
PROSPOSED 2002 OPERATING BUDGET

EFFECTIVE APRIL 1, 2002
FOOTNOTES

8. Snow removal — Estimated cost based on a proposal from John Testa Lawncare
and Landscaping Inc., consisting of plowing driveways and private-drive roadway
and salting private-drive roadway as needed. Per trip estimate for plowing is
$278 for thirty-six (36) general driveways, $50 for five (5) private-drive driveways
and $55 for salting of private-drive roadway. Assumes seventeen (17) trips of
plowing and eight (8) salting. All prices include sales tax.

9. Refuse removal — Estimated cost based on a proposal from Heberle Disposal
Service, Inc. consisting of refuse and recycle pick up once a week at the rate of
$266.50 per month including sales tax.

10. Real estate taxes — Estimates are based upon a raw land assessed value of
$450.00 for each lot using the current tax rates in effect for the County of Monroe
and Town and Village of Webster resulting in a $150.00 tax levy per unit per
year.

11. Reserves — Estimated at $7,476.00 and $1,346.00 per year for the thirty-six (36)
general lots and five (5) private-drive lots, respectively:

(36) Lots (5) Lots
Annual Annual

Item Cost Life Cycle Contribution Contributiofl
Siding Replacement $123,000 25 Years $ 4,320 $ 600
Exterior Light Fixtures 410 10 Years 36 5
Painting Front Doors 1,435 3 Years 420 58
Roofing 51,250 25Years 1,800 250
Driveway sealing 2,050 2 Years 900 125
Private-drive top coat 2,000 15 Years 0 133
Private-drive sealing 700 4 Years 0 ii

Total

______

i4



Heartland Estates Homeowners Association, Inc.
Proposed 2002 Operating Budget

Effective April 1, 2002

36 General 5 Private

_______________ ____________

Lots Drive Lots Total I Footnote

REVENUES
Regular assessments $ 42,336 $ 7,440 $ 49,776 1

TOTAL REVENUES $ 42,336 $ 7,440 $ 49,776

EXPENSES
Operating Expenses:

Accounting and Legal $ 1,055 $ 145 $ 1,200 2

Management 6,480 900 7,380 3

Office 350 50 400 4

Insurance 3,420 480 3,900 5

Other 369 40 409 6

Landscaping 10,252 2,049 12,301 7

Snow removal 4,726 1,290 6,016 8

Refuse removal 2,808 390 3,198 9

Real estate taxes 5,400 750 6,150 10

Sub-total operating expenses $ 34,860 $ 6,094 $ 40,954

Reserves 7,476 1,346 8,822 11

TOTAL EXPENSES $ 42,336 $ 7,440 $ 49,776



STATE OF NEW Yo1u(

ELIOT SPITZER OFFICE OF THE Arropjy GENEpJ
DIETRICH L. SNELL

Attomey Gener Deputy Attorney General
Division of Public Advocacy

ERic R. DTNLo
Bureau Chief

(212) 416-8112
Investment Protection Bureau

Heartland Estates, Inc.
c/o Joseph S. Guadagnino Esq.

Attention. Joseph S. Guadagnino

400 Crossroads Building, 2 State Street

Rochester, NY 14614

RE: Heartland Estates HOA
File Number: H 000011 Amendment No: 3
Date Amendment Filed: 11/08/2002 Filing Fee: $150.Q
Receipt Number: 60606

Dear Sponsor:

The referenced amendment to the offering plan for the subject premises
is hereby accepted and filed. This filing is effective for the greater of six
months from the date of filing this amendment or twelve months from the accept
ance of the original offering literature However, any material change of fact
or circumstance affecting the Property or offering requires an immediate
amendment including amending the plan to disclose the most recent certified
financial statement and budget, which Should be done as Soon as either of
these documents is available.

Any misstatement or concealment of material fact in the material sub
mitted as part of this amendment renders this filing void ab initio. This
office has relied on the truth of the certifications of sponsor, sponsor’s
principals and sponsors experts, as well as the transmittal letter of
SPonsor’s attorney.

Filing this amendment shall not be construed as approval of the contents
or terms thereof by the Attorney General of the State of New York, or any
waiver of or limitation or1 the Attorney Generals authority to take enforce
ment action for Violation of Article 23-A of the General Business Law or other
applicable law. The issuance of this letter is conditioned upon the collection
of all fees imposed by law. This letter is your receipt for the filing fee.

Very truly yours,

Arthur Wolfish

Assistant Attorney General

120 Broadway, New York, N.Y 1027]



AMENDMENT NO. 3 OF OFFERING PLAN

FOR

HEARTLAND ESTATES HOMEOWNERS ASSOCIATION, INC.

Date of Plan: October 2, 2000
Date of Amendment No. 1 October 22. 2001
Date of Amendment No. 2 May 2, 2002
Date of Amendment No. 3 November 8, 2003

STATEMENT OF AMENDMENT

1. As of the date of this Amendment, 9 lots under the Heartland Estates Homeowners Association, Inc. havebeen transferred. The total number of unsold lots is 32.

2. The date and place of the title closing of the first lot was in the City of Rochester on April 24, 2002.

3. The Declaration of Covenants was recorded on April 19, 2002.

4, The names, titles and addresses of the board of Directors are as follows:

Michael Battisti, President
17 Mondavi Circle
Spencerport, New York 14559

Richard L. Battisti, Vice President & Treasurer
6 Mondavi Circle
Spencerport, New York 14559

Ann Marie Battisti-Wall, Secretary
5 Ashford Circle
Spencerport, New York 14559

5. The control of the Board of Directors is presently under the Sponsor, Heartland Estates, Inc., which will remain in control until all 41 lots are transferred or 3 years after the first lot is transferred, whichever occurs first.

6. The business address of the Sponsor and of the Homeowners Association is 17 Mondavi Circle, Spencerport,New York, 14559.

7. The members of the Board of Directors are also officers and directors of the Sponsor, Heartland Estates, Inc.

8. The date of the first meeting of the Heartland Estates Homeowners Association, Inc. was October 19, 2000.



9. Heartland Estates Homeowners Association, Inc. will own real estate consisting of the land outside of the
building lots, together with a portion of Hilfiker Lane, which will be a private drive maintained by the Home
owners Association.

10. a. There are 32 lots remaining in this subdivision and the following lots are unsold.

Lot Address & Tax Acct. No. County Tax School Tax Village Tax Monthly Assess.

1 101 McKay Drive 49.14 2,600.64 2.40 $98.00
Webster, NY 14580
080.11-1-3

2 103 McKay Drive 49.14 2,808.69 2.40 $98.00
Webster, NY 14580
080.11-1-4

3 105 McKay Drive 49.14 2,808.69 2.40 $98.00
Webster, NY 14580
080.11-1-5

8 222 Rayfield Circle 49.14 83.22 2.40 $98.00
Webster, NY 14580
080.11-1-10

9 224 Rayfield Circle 49.14 83.22 2.40 $98.00
Webster, NY 14580
080.11-1-11

10 226 Rayfield Circle 49.14 83.22 2.40 $98.00
Webster, NY 14580
080.11-1-12

11 228 Rayfield Circle 49.14 83.22 2.40 $98.00
Webster, NY 14580
080.11-1-13

12 230 Rayfield Circle 49.14 83.22 2.40 $98.00
Webster, NY 14580
080.11-1-14

18 217 Rayfield Circle 49.14 83.22 2.40 $98.00
Webster, NY 14580
080.11-1-20

2



Lot Address & Tax Acct. No. County Tax School Tax Village Tax Monthly Assess.

19 219 Rayfield Circle 49.14 83.22 2.40 $98.00
Webster, NY 14580
080.11-1-21

20 228 Rayfield Circle 49.14 83.22 2,40 $98.00
Webster, NY 14580
080.11-1-22

21 223 Rayfield Circle 49.14 83.22 2.40 $98.00
Webster, NY 14580
080.11-1-23

22 211 Rayfield Circle 36.85 62.42 1.80 $98.00
Webster, NY 14580
080.11-1-24

23 213 Rayfield Circle 36.85 62.42 1.80 $98.00
Webster, NY 14580
080.1 1-1-26

24 211 Rayfield Circle 36.85 62.42 1.80 $98.00
Webster, NY 14580
080.11-1-26

25 205 Rayfield Circle 36.85 62.42 1.80 $98.00
Webster, NY 14580
080.11-1-27

26 207 Rayfield Circle 36.85 62.42 1.80 $98.00
Webster, NY 14580
080.11-1-28

27 209 Rayfield Circle 36.85 62.42 1.80 $98.00
Webster, NY 14580
080.11-1-29

28 201 Rayfield Circle 49.14 83.22 2.40 $98.00
Webster, NY 14580
080.11-1-30
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Lot Address & Tax Acct. No. County Tax School Tax Village Tax Monthly Assess.

29 203 Rayfield Circle 49.14 83.22 2.40 $98.00
Webster, NY 14580
080.1 1-1-31

30 305 Hilfiker Lane 49.14 83.22 2.40 $98.00
Webster, NY 14580
080.1 1-1-34

31 307 Hilfiker Lane 49.14 83.22 2.40 $98.00
Webster, NY 14580
080.11-1-35

32 309 Hilfiker Lane 49.14 83.22 2.40 $98.00
Webster, NY 14580
080.11-1-36

33 301 Hilfiker Lane 49.14 83.22 2.40 $98.00
Webster, NY 14580
080.11-1-32

34 303 Hilfiker Lane 49.14 83.22 2.40 $98.00
Webster, NY 14580
080.11-1-33

35 200 Rayfield Circle 49.14 83.22 2.40 $98.00
Webster, NY 14580
080.11-1-37

36 202 Rayfield Circle 49.14 83.22 2.40 $98.00
Webster, NY 14580
080.11-1-38

37 204 Rayfield Circle 49.14 83.22 2.40 $98.00
Webster, NY 14580
080,11-1-39

38 100 McKay Drive 49.14 83.22 2.40 $98.00
Webster, NY 14580
080.11-1-40
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Lot Address & Tax Acct. No. County Tax School Tax Village Tax Monthly Assess.

39 lo2McKayDrive 49.14 83.22 2.40 $98.00
Webster, NY 14580
080.11-1-41

40 l04McKayDrive 49.14 83.22 2.40 $98.00
Webster, NY 14580
080.11-1-42

41 lo6McKayDrive 49.14 83.22 2.40 $98.00
Webster, NY 14580
080.11-1-43

b. Effective January 1, 2002, the assessment will be $98 per month for each of the 36 general lots and
$124 per month for each of the 5 private drive lots.

c. There are no rents being received by Sponsor from tenants. No lots are occupied.

d. There are no lots which are encumbered by construction or other blanket mortgages.

e. The Sponsor will obtain funds to pay all obligations from projected sales and assets of Sponsor.

f The Sponsor is current on all financial obligations.

g. The Sponsor and principal of the Sponsor have no interest in any other Homeowners Association De
velopments

11. Annexed hereto is the Budget and Certification of Budget.

12. No other material changes have taken place in this Offering.

Dated: October 21, 2002

HEARTLAND ESTATES HOMEOWNERS
ASSOCIATION, INC.

Sponsor:
Heartland Estates, Inc.
17 Mondavi Circle
Spencerport, New York 14559



GELSOMINO & COMPANY
Certified Public Accountants

135 Calkjns Road, Suite 3
Rochester, New York 14623

(585) 334-7690

October 7, 2002

New York State Department of Law
Real Estate Financing Bureau
120 Broadway
New York, New York 10271

Re: Heartland Estates Homeowners Association, Inc.
Webster, New York 14580

The sponsor of the homeowners association offering plan for the captioned property retainedour firm to review or prepare Schedule A containing projections of income and expenses forthe first year of operation as a homeowners association.

Our experience in this field includes over seventeen (17) years of developing, marketing,financing, auditing, and management of homeowners’ associations and rental properties. Weare licensed Certified Public Accountants who concentrate in Real Estate Tax Law and theReal Estate Industry. In the past seventeen (17) years we have managed ninety-two (92)properties, each property was managed for a minimum of five (5) years to a maximum ofeleven (11) years each, throughout Western New York including apartments, commercialoffice parks, retail shopping plazas and townhome associations.

We understand that we are responsible for complying with Artic!e 23-A of the GeneralBusiness Law and the regulations promulgated by the Department of Law in Part 22 insofar asthey are applicable to Schedule A.

We have reviewed the Schedule and investigated the facts set forth in the Schedule and thefacts underlying it with due diligence in order to form a basis for this certification. We havealso relied on our experience in managing residential/commercial property.
We certify that the projections in Schedule A appear reasonable and adequate under existingcircumstances, and the projected income appears to be sufficient to meet the anticipatedoperating expenses for the projected first year of operation as a homeowners association.



HEARTLAND ESTATES HOMEOWNERS ASSOCIATION, INC.
PROSPOSED 2002 OPERATING BUDGET

EFFECTIVE NOVEMBER 1, 2002
FOOTNOTES

Assessments - $98 per month per unit for each of the thirty-six (36) general lots and
$124 per month per unit for each of the five (5) private drive lots. The purpose of
separating the general from the private drive lots is that the private drive lots share
the cost of maintaining the private road that services only those five (5) private drive
lots. The other thirty-six (36) general lots are serviced by a dedicated roadway
maintained by the local township.

2. Accounting and Legal — Represents an estimated accounting review fee of $700
and an estimated legal fee of $500.

3. Management — Property will be managed by the developer or a property
management company, estimate $15.00 per month per unit. Included in this fee the
management may employ a part-time individual at minimum wage.

4. Office — Items include coupons and envelopes, copywork, postage, standard forms
and bank fees, $400

5. Insurance — Property and Liability coverage estimate is based on a proposal from
Utica National Insurance Company through the Whittingham Agency, Inc. consisting
of a one-year policy which results in estimated premium of $3,900.

The insurance coverage meets the requirements of the mortgage lender procured
by the Sponsor. The HOA will provide common fire insurance on homes under an
agreed amount replacement cost policy with no co-insurance with coverage of
$3,500,000 and a deductible per occurrence of $1,000.00.

The policy will provide that each homeowner is named as an additional insured, that
there will be no cancellation without notice to the board of directors, a waiver of
subrogation, a waiver of invalidity because of the acts of the insured and the
homeowners and a waiver of pro-rata reduction if homeowners obtain additional
coverage themselves.

Each homeowner should obtain additional insurance at their own cost to cover the
risk of damage, destruction and casualty loss to the contents of their home, and
liability coverage for occurrences within their home.

6. Other — Included in this are estimates for NYS Franchise Tax of $344 and
miscellaneous of $65.

7. Landscaping — Estimated cost based on a proposal from John Testa Lawncare and
Landscaping Inc., consisting of trimming shrubs ($950.00 per trip, 2 trips total),
maintenance of bed areas and spring and fall cleanup ($25.00 per hour plus
materials, estimated at $1,301.00), lawn mowing ($390.00 per trip, 20 trips total)
and chemical treatments ($325.00 per application, 4 annual treatments); total
$12,301 including sales tax.



HEARTLAND ESTATES HOMEOWNERS ASSOCIATtOt INC
PROSPOSED 2002 OPERATING BUDGET

EFFECTIVE NOVEMBER 1, 2002
FOOTNOTES

8. aQJ:e!I!0V8l — Estimated cost based on a proposal from John Testa LaWflCare
and andsCap1ng Inc., consisting of plowing driveways and private-drive roadway
and salting private-drive roadway as needed. Per trip estimate for plowing is $278
for thirty-SiX (36) general drivewaYs, $50 for five (5) private-drive driveways and $55
for salting of private-drive roadway. Assumes seventeen (17) trips of plowing and
eight (8) salting. All prices include sales tax.

9. Berm0v8l — Estimated cost based Ofl a proposal from Heberle Disposal
SeiCe, Inc. consisting of refuse and recycle pick up once a week at the rate of
$266.50 per month including sales tax.

10. — Estimates are based upon a raw land assessed value of
$450.00 for each lot using the current tax rates in effect for the County of Monroe
and Town and Village of Webster resulting in a $150.00 tax levy per unit per year.

— Estimated at $7,476.00 and $1,346.00 per year for the thirty-SiX (36)
general lots and five (5) private-drive lots, respectivetY

Annual AnnLt?1
Item Cost Life C cle Contribution Contribution
Siding Replacement $ 123,000 25 Years $ 4,320 $ 600
EeriOr Light FiureS 410 10 Years 36 5
painting Front Doors 1,435 3 Years 420 58
Roofing 51,250 25 Years 1,800 250
Driveway sealing 2,050 2 Years 900 125
private-drive top coat 2,000 15 Years 0 133
Private-drive sealing 700 4 Years 0 175

Total LZ7&



Heartland Estates Homeowners Association, Inc.
Proposed 2002 Operating Budget

Effective November 1, 2002

36 General 5 Private
Lots Drive Lots I Total Footnote

REVENUES
Regular assessments $ 42,336 $ 7,440 $ 49,776 1

TOTAL REVENUES $ 42,336 $ 7,440 $ 49,776

EXPENSES
Operating Expenses:

Accounting and Legal $ 1,055 $ 145 $ 1,200 2
Management 6,480 900 7,380 3
Office 350 50 400 4
Insurance 3,420 480 3,900 5
Other 369 40 409 6
Landscaping 10,252 2,049 12,301 7
Snow removal 4,726 1,290 6,016 8
Refuse removal 2,808 390 3,198 9
Real estate taxes 5,400 750 6,150 10
Sub-total operating expenses $ 34,860 $ 6,094 $ 40,954

Reserves 7,476 1,346 8,822 11
TOTAL EXPENSES $ 42,336 $ 7,440 $ 49,776



FOURTH AMENDMENT TO OFFERING PLAN
FOR HEARTLAND ESTATES HOMEOWNERS ASSOCIATION, INC.

VILLAGE OF WEBSTER, MONROE COUNTY, NEW YORK

File No.: H-00001 1

Number of Units Offered: 41

Sponsor: Heartland Estates, Inc.
17 Mondavi Circle
Spencerport, New York 14559

This is the Fourth Amendment to the Offering Plan for Heartland Estates Homeowners
Association, Inc. which plan was accepted and filed by the New York State Department of Law
on October 2, 2000. Prior Amendments and their dates of acceptance are as follows:

Amendment Date of Acceptance

Amendment No. 1 October 22, 2001
Amendment No. 2 May 2, 2002
Amendment No. 3 November 8, 2003
Amendment No. 4 August 4, 2003

The Offering Plan of Heartland Estates Homeowners Association, Inc. is hereby amended
as follows:

1. The total project at the Heartland Estates consists of 41 units. There are 22 units which re-.
main unsold, to wit: Units 1,2,3,9, 10 and 25 —41.

Lot Add. & Tax Acct. No. County Tax School Tax Vill. Tax Monthly Assess.

1 101 McKayDrive 1,591.35 2,600.64 2.40 $115.00
Webster, NY 14580
080.1 1-1-3

2 103 McKay Drive 1,718.65 2,808.69 2,40 $115.00
Webster, NY 14580
080.11-1-4

3 105 McKay Drive 1,719.65 2,808.69 2.40 $115.00
Webster, NY 14580
080.11-1-5



Lot Add. & Tax Acct. No. County Tax School Tax Viii. Tax Monthly Assess.

9 224RayfieldCircle 50.92 83.22 2.40 $115.00
Webster, NY 14580
080.11-1-11

10 226RayfieldCircle 50.92 83.22 2.40 $115.00
Webster, NY 14580
080.11-1-12

25 205 Rayfield Circle 38.19 62.42 1.80 $115.00
Webster, NY 14580
080.1 1-1-27

26 207RayfieldCircie 38.19 62.42 1.80 $115.00
Webster, NY 14580
080.11-1-28

27 209RayfieidCircle 38.19 62.42 1.80 $115.00
Webster, NY 14580
080.11-1-29

28 201 Rayfield Circle 50.92 83.22 2.40 $115.00
Webster, NY 14580
080.11-1-30

29 203 Rayfield Circle 50.92 83.22 2.40 $115.00
Webster, NY 14580
080.11-1-31

30 305 HilfikerLane 50.92 83.22 2.40 $115.00
Webster, NY 14580
080.11-1-34

31 307HiifikerLane 50.92 83.22 2,40 $115.00
Webster, NY 14580
080.11-1-35

32 309 Hilfiker Lane 50.92 83.22 2.40 $115.00
Webster, NY 14580
080.1 1-1-36

33 301 Hilfiker Lane 50.92 83.22 2.40 $115.00
Webster, NY 14580
080.11-1-32
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LLEfax Acct. No. county TaN School Tax Viii. Tax Monthly Assess

34 303 Hilfiker Lane 50.92 83.22 2.40 $115.00
Webster, NY 14580
080,11-1-33

35 200 Rayfield Circle 50.92 83.22 2.40 $115.00
Webster, NY 14580
080.11-1-37

36 202 Ray±ieId Circle 50.92 83.22 2.40 $115.00
Webster, NY 14580
080.11-1-38

37 204RayfieldCircle 50.92 83.22 2.40 $115.00
Webster, NY 14580
080.11-1-39

38 l00McKayDrive 50.92 83.22 2.40 $115.00
Webster, NY 14580
080.11-1-40

39 l02McKayDrive 50.92 83.22 2,40 $115.00
Webster, NY 14580
080.11-1-41

40 104 McKay Drive 50.92 83.22 2.40 $115.00
Webster, NY 14580
080.11-1-42

41 106 McKay Drive 50.92 83.22 2.40 $115.00
Webster, NY 14580
080.11-1-43

2. The following units are under contract and construction: Units 2, 9, 10, 25, 27, 29, 33 and 34.

LL..4Md. & Tax Acct. county TaN, School Tax Viii. Tax, Monthly Assess.

2 103 McKayDrive 1,718.65 2,808.69 2.40 $115.00
Webster, NY 14580
080.11-1-4

9 224 Rayfield Circle 50.92 83.22 2.40 $115.00
Webster, NY 14580
080.11-1-11
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Lot Add. & Tax Acct. No. County Tax School Tax Viii. Tax Monthly Assess.

10 226 Rayfield Circle 50.92 83.22 2.40 $115.00
Webster, NY 14580
080.11-1-12

25 205 Rayfield Circle 38.19 62.42 1.80 $115.00
Webster, NY 14580
080.11-1-27

27 209RayfieldCircle 38.19 62.42 1.80 $115.00
Webster, NY 14580
080.11-1-29

29 203 Rayfield Circle 50.92 83.22 2.40 $115.00
Webster, NY 14580
080.11-1-31

33 301 Hilfiker Lane 50.92 83,22 2.40 $115.00
Webster, NY 14580
080.11-1-32

34 303 HilfikerLane 50.92 83.22 2.40 $115.00
Webster, NY 14580
080.11-1-33

The Sponsor is current on real estate tax payments.

3. There are no occupied Sponsor-owned units. Thus, the Sponsor receives no rents from ten
ants of occupied units.

4. There are no sums, including reserve and working capital fund payments, required to be paid
to the Association within the next twelve (12) months.

5. The Sponsor is current on its financial obligations to the Association.

6. There is a First Mortgage Loan to BSB Bank & Trust Company, 5 8-68 Exchange Street,
Binghamton, New York 13902-1056, which is collateralized by all unsold units owned by the
Sponsor as generally described in No. 1 above. The principal balance of the Mortgage is
$1,595,997.00 at an interest rate of the prime rate plus one and one-half (1.5%) per annum. The
Sponsor pays interest monthly. The mortgage is all due and payable July 1, 2004. Said Mort
gage has been and is being paid on a current basis.

7. The source from which the Sponsor will obtain funds to pay the loan is from the sale of the
units and from personal funds. Sponsor pays $86,000 to the BSB Bank & Trust Company for the
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release of each unit as it is sold.

8. The Sponsor and principal of the Sponsor have no interest in any other Homeowners Associa
tion developments.

9. The Declaration of Covenants was recorded on April 19, 2002 in the Monroe County Clerk’s
Office in Liber 9606 of Deeds at page 364.

10. The names, titles and addresses of the board of Directors are as follows:

Michael Battisti, President
17 Mondavi Circle
Spencerport, New York 14559

Richard L. Battisti, Vice President & Treasurer
6 Mondavi Circle
Spencerport, New York 14559

Ann Marie Battisti-Wall, Secretary
5 Ashford Circle
Spencerport, New York 14559

11. The control of the Board of Directors is presently under the Sponsor, Heartland Estates, Inc.,
which will remain in control until all 41 lots are transferred or 3 years after the first lot is trans
ferred, whichever occurs first.

12. The business address of the Sponsor and of the Homeowners Association is 17 Mondavi Cir
cle, Spencerport, New York, 14559.

13. The members of the Board of Directors are also officers and directors of the Sponsor, Heart
land Estates, Inc.

14. The date of the first meeting of the Heartland Estates Homeowners Association, Inc. was Oc
tober 19, 2000. The date of the last meeting of the Heartland Estate Homeowners Association,
Inc. was April 22, 2003.

15. Heartland Estates Homeowners Association, Inc. will own real estate consisting of the land
outside of the building lots, together with a portion of Hilfiker Lane, which will be a private drive
maintained by the Homeowners Association.

16. Effective May 1, 2003, the assessment will be $115 per month for each of the 36 general lots
and $125 per month for each of the 5 private drive lots.

17. Budget/Financial Statement:
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A. Annexed hereto is the Budget for the year of operation of the Association, commencingMay 1,2003.

B. Annexed to hereto is a financial statement of operation for Heartland Estates Homeowners Association, Inc. for the year ended December 31, 2002. The financial statement list aloss of $2,765. The reason for the loss is due to the fact that the insurance rates used in the offering Plan have quadrupled. The Sponsor has covered this loss,

20. No other material changes have taken place in this Offering.

Dated: June 6, 2003

HEARTLAND ESTATES HOMEOWNERS
ASSOCIATION, INC.

Sponsor:
Heartland Estates, Inc.
17 Mondavi Circle
Spencerport, New York 14559

6



GELSOMINO & COMPANY
Certified Public Accountants

135 Calkins Road, Suite J
Rochester, New York 14623

(585) 334-7690

April 19, 2003

New York State Department of Law
Real Estate Financing Bureau
120 Broadway
New York, New York 10271

Re: Heartland Estates Homeowners Association, Inc.
Webster, New York 14580

The sponsor of the homeowners association offering plan for the captioned property retained
our firm to review or prepare Schedule A containing projections of income and expenses for
the first year of operation as a homeowners association.

Our experience in this field includes over seventeen (17) years of developing, marketing,
financing, auditing, and management of homeowners’ associations and rental properties. We
are licensed Certified Public Accountants who concentrate in Real Estate Tax Law and the
Real Estate Industry. In the past seventeen (17) years we have managed ninety-two (92)
properties, each property was managed for a minimum of five (5) years to a maximum of
eleven (11) years each, throughout Western New York including apartments, commercial
office parks, retail shopping plazas and townhome associations.

We understand that we are responsible for complying with Article 23-A of the General
Business Law and the regulations promulgated by the Department of Law in Part 22 insofar as
they are applicable to Schedule A.

We have reviewed the Schedule and investigated the facts set forth in the Schedule and the
facts underlying it with due diligence in order to form a basis for this certification. We have
also relied on our experience in managing residentiallcommercial property.

We certify that the projections in Schedule A appear reasonable and adequate under existing
circumstances, and the projected income appears to be sufficient to meet the anticipated
operating expenses for the projected first year of operation as a homeowners association.



New York State Department of Law
April 19, 2003
Page 2

We certify that the Schedule:
(I) sets forth in detail the projected income and expenses for the first year of HOA

operation;
(ii) affords potential investors, purchasers and participants an adequate basis upon

which to found their judgment concerning the first year of operation as a
homeowners association;

(iii) does not omit any material fact;
(iv) does not contain any untrue statement of a material fact;
(v) does not contain any fraud, deception, concealment or suppression;
(vi) does not contain any promise or representation as to the future which is beyond

reasonable expectation or unwarranted by existing circumstances;
(vii) does not contain any representation or statement which is false, where we (a) knew

the truth; (b) with reasonable effort could have known the truth; (c) made no
reasonable effort to ascertain the truth; or (d) did not have knowledge concerning
the representation or statement made.

We further certify that we are not owned or controlled by the Sponsor. We understand that a
copy of this certification is intended to be incorporated into the offering plan. This statement is
not intended as a guarantee or warranty of the income and expenses for the first year of
operation as a homeowners association.

This certification is made under penalty of perjury for the benefit of all persons to whom this
offer is made. We understand that violations are subject to the civil and criminal penalties of
the General Business Law an Penal Law.

lhilip 7 Gelsomino, II, CPA

STATEOFNEWYORK }
} ss.:

COUNTYOF MONROE }

On the

_______

day of April in the year 2003 before me the undersigned, a Notary Public in
and for said State, personally appeared Philip C. Gelsomino, II personally known to me or
proved to me on the basis of satisfactory evidence to be the individual whose name is
subscribed in the within instrument and acknowledged to me that he executed the same in his
capacity, and that by his signature on the instrument, the individual, or the person upon behalf
of which the individual acted, executed the instrument.

SANDRA A. MORRIS
Notary Public, State Of New York

Monroe County
Commission Expires May 7, —



Heartland-Estates Homeowners Association, Inc.
Proposed 2003 Operating Budget

Effective May 1, 2003

36 General 5 Private
Lots Drive Lots j [ Total J I Footnote

REVENUES
Regular assessments $ 49,680 $ 7,500 $ 57,180 1

TOTAL REVENUES $ 49,680 $ 7,500 $ 57,180

EXPENSES
Operating Expenses:

Accounting and Legal $ 5,265 $ 235 $ 5,500 2
Management 4,320 600 4,920 3
Office 350 50 400 4
Insurance 5,400 750 6,150 5
Other 369 40 409 6
Landscaping 10,252 2,049 12,301 7
Snow removal 8,040 1,290 9,330 8
Refuse removal 2,808 390 3,198 9
Real estate taxes 5,400 750 6,150 10
Sub-total operating expenses $ 42,204 $ 6,154 $ 48,358

Reserves 7,476 1,346 8,822 11
TOTAL EXPENSES $ 49,680 $ 7,500 $ 57,180



HEARTLAND ESTATES HOMEOWNERS ASSOCIATION, INC.
PROSPOSED 2003 OPERATING BUDGET

EFFECTIVE MAY 1, 2003
FOOTNOTES

Assessments - $1 15 per month per unit for each of the thirty-six (36) general lots
and $125 per month per unit for each of the five (5) private drive lots. The purpose
of separating the general from the private drive lots is that the private drive lots
share the cost of maintaining the private road that services only those five (5)
private drive lots. The other thirty-six (36) general lots are serviced by a dedicated
roadway maintained by the local township.

2. Accounting and Legal — Represents an estimated accounting review fee of $5,000
and an estimated legal fee of $500.

3. Management — Property will be managed by the developer or a property
management company, estimate $10.00 per month per unit. Included in this fee the
management may employ a part-time individual at minimum wage.

4. Office — Items include coupons and envelopes, copywork, postage, standard forms
and bank fees, $400

5. Insurance — Property and Liability coverage estimate is based on a proposal from
Utica National Insurance Company through the Whittingham Agency, Inc. consisting
of a one-year policy which results in estimated premium of $6,150.

The insurance coverage meets the requirements of the mortgage lender procured
by the Sponsor. The HOA will provide common fire insurance on homes under an
agreed amount replacement cost policy with no co-insurance with coverage of
$3,500,000 and a deductible per occurrence of $1 ,000.00.

The policy will provide that each homeowner is named as an additional insured, that
there will be no cancellation without notice to the board of directors, a waiver of
subrogation, a waiver of invalidity because of the acts of the insured and the
homeowners and a waiver of pro-rata reduction if homeowners obtain additional
coverage themselves.

Each homeowner should obtain additional insurance at their own cost to cover the
risk of damage, destruction and casualty loss to the contents of their home, and
liability coverage for occurrences within their home.

6. Other — Included in this are estimates for NYS Franchise Tax of $344 and
miscellaneous of $65.

7. Landscaping — Estimated cost based on a proposal from Battisti Bros.
Development, Inc., consisting of trimming shrubs, maintenance of bed areas and
spring and fall cleanup, lawn mowing and chemical treatments; total $12,301
including sales tax.



HEARTLAND ESTATES HOMEOWNE ASSOCIATION, INC.
PROSPOSED 2003 OPERATING BUDGET

EFFECTIVE MAY 1, 2003
FOOTNOTES

___*_____

8. jLiemOVal — Estimated cost based on a proposal from Battisti Bros.
DeveloPment, Inc.,0onsisting of plowing drivewaYS and private-drive roadway and
salting private-drive roadway as needed. Season price is $9,330. Price includes
sales tax.

9. ç4ie!I!OvaI — Estimated cost based Ofl a proposal from Heberle Disposal
Seice, Inc. consisting of refuse and recycle pick up once a week at the rate of
$266.50 per month including sales tax.

10. taxes — Estimates are based upon a raw land assessed value of
$450.00 for each lot using the current tax rates in effect for the County of Monroe
and Town and Village of Webster resulting in a $150.00 tax levy per unit per year.

— Estimated at $7,476.00 and $1,346.00 per year for the thirty-siX (36)
general lots and five (5) private-drive lots, respectively:

Item Cost Life C cle Contribution Contribution
Siding Replacement $ 123,000 25 Years $ 4,320 $ 600
Eerior Light Fbdures 410 10 Years 36 5
Painting Front Doors 1,435 3 Years 420 58
Roofing 51,250 25 Years 1,800 250
Driveway sealing 2,050 2 Years 900 125
private-drive top coat 2,000 15 Years 0 133
Private-drive sealing 700 4 Years 0 175

Total



GELSOMINO & COMPANY
Certified Public Accountants

135 Calkins Road, Suite J
Rochester, New York 14623

Phone: (585) 334-7690
Facsimile: (585) 334-7691

February 9, 2003

To the Board of Directors and Members
Heartland Estates Homeowners Association, Inc.

We have reviewed the accompanying balance sheet of Heartland Estates Homeowners Association, Inc. as of
December 31, 2002, and the related statements of revenues, expenses, and changes in fund balances and cash flows
for the year then ended, in accordance with Statements on Standards for Accounting and Review Services issued by
the American institute of CertifIed Public Accountants. All information included in these financial statements is the
representation of the management of the Heartland Estates Homeowners Association, Inc.

A Review consists principally of inquires of association personnel and analytical procedures applied to financial
data. It is substantially less in scope than an audit in accordance with generally accepted auditing standards, the
objective of which is the expression of an opinion regarding the financial statements taken as a whole. Accordingly,
we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made accompanying financial
statements in order for them to be in conformitY with generally accepted accounting principles.

The supplementarY information about future repairs and replacements on page 8 is not a required part of the basic
financial statements but is supplementarY jformationreqired by the American Institute of Certified Public
Accountants. We have compiled the supplementary information from information that is the representation of
management of Heartland Estates Homeowners Association, Inc., without audit or review. Accordingly, we do not
express an opinion or any other form of assurance on the supplementarY information.

Rochester, New York
February 9, 2003



HEARTLAND ESTATES HOMEOWNERS ASSOCIATION, INC.
BALANCE SHEET
DECEMBER 31, 2002

Operating Replacement Total
Fund Fund

— 2002
ASSETS

Cash, including interest-bearing deposits $ 5,278 $ 503 $ 5,781
Assessments receivable 39 39
Other Asset - Stock subscription receivable ipooc 10,000

TOTAL ASSETS $ 15,317 $ 503 $ 15,820

LIABILITIES AND FUND BALANCES

Accounts payable $ 4,506 $ - $ 4506
Assessments payable 229

- 229
Accrued expenses 700

- 700
Income taxes payable 100

- 100
Loans payable 6,275

- 6,275
Capital Stock io,ooo 10,000

TOTAL LIABILITIES 21,810
- 21,810

Fund Balances (6,493) 503 (5,990)

TOTAL LIABILITIES AND FUND BALANCES $ 15,317 $ 503 $ 15,820

See accompanying notes and accountant’s report.



HEARTLAND ESTATES HOMEOWNERS ASSOCIATION, INC.
STATEMENT OF REVENUES, EXPENSES, AND CHANGES IN FUND BALANCE
YEAR ENDED DECEMBER 31, 2002

Operating Replacement Total
Fund Fund 2002

REVENUES
Regular assessments $ 5,961 $

- $ 5,961Interest income 2 2
5,963 5,963

EXPENSES
Accounting 700

- 700NYS Franchise Tax 100
- 100Insurance 5,524 5,524Refuse and Maintenance 2,203 2,203Office Expense and Bank Charges 201 201

8,728 - 8,728
EXCESS (DEFICIENCY) OF

REVENUES OVER EXPENSES (2,765)
- (2,765)

BEGINNING FUND BALANCES (DEFICIT) (3,225)
- (3225)Transfer between funds (503) 503 -

ENDING FUND BALANCES $ (6,493) $ 503 $ (5,990)

See accompanying notes and accountant’s report.



HEARTLAND ESTATES HOMEOWNERS ASSOCIATION, INC.
STATEMENT OF CASH FLOWS
DECEMBER 31, 2002

Operating Replacement Total
Fund Fund 2002

CASH FLOWS FROM OPERATING ACTIVITIES
Excess (deficiency) of revenues over expenses $ (2765) $ - $ (2765)
Adjustments to reconcile excess of revenues

over expenses to net cash provided by
operating activities:

(Increase) decrease in:
Assessments receivable (39)

- (39)
Increase (decrease in):

Accounts payable 4,506 - 4,506
Assessments received in advance 229

- 229
Accrued Liabilities 150

- 150
NET CASH PROVIDED (USED)

BY OPERATING ACTIVITIES 2,081 - 2,081

CASH FLOWS FROM FINANCING ACTIVITIES
Net change in Loans payable 3,700 - 3,700
Interfund transfers (503) 503 -

NET CASH PROVIDED (USED)
BY FINANCING ACTIVITIES 3,197 503 3,700

NET INCREASE (DECREASE) IN CASH 5,278 503 5,781

CASH AT BEGINNING OF YEAR - -

CASH AT END OF YEAR $ 5,278 $ 503 $ 5,781

SUPPLEMENTAL DISCLOSURE
Income taxes paid $ 100 $ - $ 100

See accompanying notes and accountant’s report.



HEARTLAND ESTATES HOMEOWNERS ASSOCIATION, INC.
SCHEDULE OF OPERATING FUND REVENUES AND EXPENSES-BUDGET AND ACTUAL
YEAR ENDED DECEMBER 31, 2002

2002
Variance-
Favorable

Budget Actual (Unfavorable)
(compiled) (compiled)

REVENUES
Regularassessments $ 14976 $ 5,961 $ (9,015)
Interest income 2 2

14,976 5,963 (9,013)

EXPENSES
Accounting 1,200 700 500
NYS Franchise Tax

- 100 (100)
Insurance 1,140 5,524 (4,384)
Refuse and Maintenance 5,512 2,203 3,309
Office Expense, Management Fees and Bank Charges 4632 201 4,431
Reserves 2,492 503 1,989

14,976 9,231 5,745
EXCESS (DEFICIENCY) OF OPERATING
FUND REVENUES OVER OPERATING
FUND EXPENSES $ - $ (3,268) $ (3,268)

See accountant’s report.



HEARTLAND ESTATES HOWOWNERS ASSOCITAION, INC.
NOTES TO FINANCIAL STATEMENTS

NOTE A - NATURE OF ORGANIZATION

Heartland Estates Homeowners Association, Inc. was incorporated on March 9, 2000, in the State of New York. The
association is responsible for the operation and maintenance of the common property within the development. The
development consists of4l residential units located on approximately 7 acres in Webster, New York.

NOTE B - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Fund Accounting

The Association’s governing documents provide certain guidelines for governing its financial activities. To ensure
observance of limitations and restrictions on the use of financial resources, the Association maintains its accounts
using fund accounting. Financial resources are classified for accounting and reporting purposes in the following
funds established according to their nature and purpose:

Operating Fund - This fund is used to account for financial resources available for the general operations of
the Association.
Replacement Fund This fund is used to accumulate financial resources designated for future major repairs
and replacements.

Member Assessments

Association members are subject to monthly assessments to provide funds for the Association’s operating expenses,
future capital acquisitions, and major repairs and replacements. Assessments receivable at the balance sheet date
represent fees due from unit owners. The Association’s policy is to retain legal counsel and place liens on the
properties of homeowners whose assessments are thirty days or more delinquent. The Association considers all
assessments receivable at December 31, 2002 to be fully collectible. Any excess assessments at year-end are
retained by the Association for use in the succeeding year.

Interest Income

Interest income is allocated to the operating and replacement funds in the proportion to the interest-bearing deposits
of each fund.

Income Taxes

Homeowners’ associations may be taxed either as homeowners’associations or as regular corporations. For the year
ended December 3 1, 2002, the Association was taxes as a reguhir corporation. As a regi.ilar corporation,
membership income is exempt from taxation if certain elections are made, and the Association is taxes only on its
nonmembership income, such as interest earnings, at regular federal and state corporate rates.

In 2000, the Association elected to be taxed as a homeowners’ association. Under that election, the Association is
taxed on its nonexempt function income, such as interest earnings, at a flat rate of 30%. Exempt function income,
which consists primarily of member assessments, is not taxable.

Property and Equipment

The Association capitalizes all property and equipment to which it has title or other evidence of ownership with the
exception of real property directly associated with the units. At December 31, 2002, property not capitalized
consists of approximately 1.5 acres of sidewalks, access roads, and greenbelts. According to the Association’s
governing documents, two-thirds of all unit owners must approve dispositions of any common real property.



HEARTLAND ESTATES HOWOWNERS ASSOCITAION, INC.
NOTES TO FINANCIAL STATEMENTS (CONTINUED)

NOTE B - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Property and equipment acquired by the Association are recorded at cost and property conibuted to the Association
by the developer is recorded at he estimated fair value at the date contribution.

iatiofl

Capitalized common property is depreciated over its estimated useful life using the straight-line method of
depreciation.

Estimates

The preparation of financial statements in conformity with generally accepted accounting principles requires
management to make estimates and assumptions that affect the reported amounts of assets and liabilities and
disclosure of contingent assets and liabilities at the date of the financial statements and the reported amounts of
revenues and expenses during the reporting period. Actual results could differ from those estimates.

NOTE C - FUTURE MAJOR REPAIRS AND REPLACEMENTS

The Association’s governing documents require funds to be accumulated for future major repairs xçplçqr!ItS.
Accumulated funds, which aggregate approximately $503 at December 31, 2002, are held in separate accounts and
are generally not available for operating puoses.

The Association is funding such major repairs and replacements over the estimated useful lives of the components
based on the study’s estimates of current replacement costs, considering amounts previously accumulated in the
replacement fund. Actual expenditures, however, may vary from the estimated amounts and the variations may be
material. Therefore, amounts accumulated in the replacetueflt fund iIay not be adequate to meet future needs. If
additional funds are needed, however the Association has the right subject to member approval to increase regular
assessments or levy special assessments or it may delay major repairs and replacements until funds are available



HEARTLAND ESTATES HOMEOWNER’S ASSOCIATION, INC.
SUPPLEMENTARY INFORMATION ON FUTURE MAJOR REPAIRS

AND REPLACEMENTS (COMPILED)
FEBRUARY 9, 2003

The Association’s board of directors conducted a study in April 2002 to estimate the remaining useful lives and the
replacement costs of the components of common property. The estimates were obtained from licensed contractors
who inspected the property. Replacement costs were based on the estimated costs to repair or replace the comnion
property components at the date of the study. Estimated current replacement costs have not been revised since that
date and do not take into account the effects of inflation between the date of the study and the date that the
components will require repair or replacement.

The following information is based on the study and presents significant information about the components of
common property. (Amounts are rounded to the nearest thousand dollars.)

Estimated
Remaining Useful Estimated Current

Components Life (Years) Replacement Cost

Siding 25 $1,920
Replacement

Exterior Light 10 16
Fixtures

Painting Front 3 187
Doors

Roofing 25 800

Driveway
Sealing 2 400

TOTALS $3,323



Heartland Estates Homeowners Association, Inc.
6 Mondavi Circle

Spencerport, NY 14559

via Certified Mail #7002 0510 0002 9999 3365
August 26, 2004

The Board of Directors
Mr. James Reed, Treasurer
Heartland Estates Homeowners’ Association, Inc.
P.O. Box 23
Webster, New York 14580

Re: ,Financial Records — 2004

Dear Mr. Reed:

In order to assist you in the transition of the Homeowners’ Association we have enclosed the following
documents:

1. Financiai Statement as of August 31, 2004
a. In the event we receive any checks we will forward them to the new P0 Box in Webster.

2. Trial Balance as of August 31, 2004
3. Detailed schedule of the Capital Reserve Fund in the amount of$1 1,325.
4. Detailed schedule of Assessments Receivable in the net amount of $243.

5. Detailedschedule of Prepaid Insurance as of August 31, 2004

fl Detailed schedule of Accounts Payable as of August 31, 2004
7. Detailed schedule of Vendors paid in 2004 sorted by:

a. Vendor
b. “Check Number

8. Detailed schedule of monthly billing that the HOA should be invoicing each home owner on
Septemlr 1, 2004

9. Detailed schedule of home owner’s names, mailing addresses and unit (lot) number NOT
MAILING ADDRESS

10. Paper mailing labels (master) in case you want to use them
11. Sticky mailing labels (to use) if you want to use them for a mailing

We will have already delivered two (2) checks to you:
1. The Operating Account in the amount of $3,519.21
2. The Capital Reserve Account in the amount of$l 1,325.00

Please keep in mind you are required to file all necessary income tax filings and related financial
disclosures at the end of Association’s tax year for 2004.

Please do not hestate to contact the undersigned with any questions.

Sincerely,
Richard & Michael Battisti

cc: File
Richard Battisti & Michael Battisti



BALANCE SHEET

AUGUST31, 2004

—

Assets

Current Assets

Cash - HSBC Bank USA $3,519.21
HSBC Bank USA Savings 11,325.00
Accounts Receivable 243.00

TOTAL Current Assets 15,087.21

Other Assets

Prepaid Insurance 1,950.00

TOTAL Other Assets 1,950.00

TOTAL Assets $17,037.21

System Date: 08/28/04/12:19 pm Page:i

ppIication Date: 08/26/04 User: PCG / Phitp C. Gelsomino, II



BALANCE SHEET

AUGUST31,2004

Liabilities AND Equity

Current Liabilities

Accounts Payable $3,850.00

TOTAL Current Liabilities 3,850.00

TOTAL Liabilities 3,850.00

Equity

RETAINED EARNINGS .. PRIOR 2,338.55
Retained Earnings-Current Year 10,848.66

TOTAL Equity 13,187.21

TOTAL Liabilities AND Equity $17,037.21

3ystem Date: 08/26/04112:19 Pm Page

pplication Date: 08/26/04 User: PCG / Philip C. Gelsomino, II



________________________

Heartland_Estates_HOA,_Inc
INuriii I A bMbN I

FOR THE 8 PERIODS ENDED AUGUST 31,2004

YEAR TO DATE
ACTUAL PERCENT

Revenue

HOA Assessement Fee Income $34,869.75 100.0 %
Intrest Recieved From HSBC 11.19 .0

TOTAL Revenue 34,880.94 100.0

Gross Profit 34,880.94 100.0

Operating Expenses

Accounting 1,200,00 3.4
NYS Franchise Tax 108.00 .3
Insurance 8,493.70 24,4
Office Expense & Bank Charges (170.00) (.5)
Refuse Removal 1,622.26 4.7
Lawn Care 3,524.00 10,1
Snow Removal 2,900.00 8.3
Management Fees 6,510.00 18.7
Real Estate Taxes 2.32 .0
Repairs - Exterior (158.00) (.5)

TOTAL Operating Expenses 24,032.28 68.9

Net Income from Operations 10,848.66 31.1

Earnings before Income Tax 10,848.66 31.1

Net Income (Loss) $10,848.66 31.1 %

System Date: 08/26/04/12.19 Pm ge:

Application Date: 08/26/04 User: FOG / Philip C. Gelsomino, II



TRIAL BALANCE FOR PERIOD ENDJG 08/31/04
—

ACCOUNT
tBER DESCRIPTION DEBIT CREDIT

Current Assets

1000-000 Cash - HSBC Bank USA 3,519.21
1050-000 HSBC Bank USA Savings 11,325.00
1100-000 Accounts Receivable 243.00

Current Assets: 15,087.21

Dther Assets

a30-000 Prepaid Insqrance 1,950.00

urrent Liabilities

1000-000 Accounts Payable 3,850.00

quity

1200-000 RETAINED EARNINGS - PRIOR 2,338.55

evenue

000-000 HOA Assessement Fee Income 34,869.75
1200-000 Intrest Recieved From HSBC 11.19

Revenue: 34,880.94

)perating Expenses

i650-000 Accounting 1,200.00
820-000 NYS Franchise Tax 108.00
870-000 Insurance 8,493.70
000-000 Office Expense & Bank Charges 170.00
010-000 Refuse Removal 1,622.26
020-000 Lawn Care 3,524.00
030-000 Snow Removal 2,900.00
040-000 Management Fees 6,510.00
050-000 Real Estate Taxes 2.32
060-000 Repairs - Exterior 158.00

Operating Expenses: 24,360.28 328.00

REPORT TOTAL: 41,397.49 41 ,397A9

3ystem Date: 08/26/04 /12:20 pm Page: 1

ppIication Date: 08/26/04 User: PCG / Philip C. Gelsomino, II
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ACCOUNTS RECEIVABLE AGED INVOICE REPORT

___

— ALL OPEN INVOICES-AGED AS OF: 08/31/04

CT TSTOMER/ INVOICE DISCOUNT DISCOUNT r DAYS
‘DATE INVOICENO DUE DATE DUE DATE AMOUNT BALANCE CURRENT 30 DAYS 60 DAYS 0 DAYS 120 DAYS DELQ

LOT 19 Robe&Sanne DeSaa Tstee COACT: PHONE: EXT:
05/30/03 0000208 -IN 05/30/03 .00 1700 17.00 459
06/01/03 0000229 - IN 06/01/03 .00 17.00 17.00 457
07/01/03 0000251 - IN 07/01/03 .00 17.00 17.00 427
08/01/03 0000272 - IN 08/01/03 .00 17.00 17.00 396

CUSTOMER LOT 19 TOTALS: .00 68.00 .00 .00 .00 .00 68.00

LOT 8 Michael A & Mary A Rizzo CONTACT: PHONE: EXT:
05/30/03 0000212 - IN 05/30/03 .00 17.00 17.00 459
06/01/03 0000233 - IN 06/01/03 .00 17,00 17.00 457
07/01/03 0000255 - IN 07/01/03 .00 17.00 17.00 427
08/01/03 0000276 - IN 08/01/03 .00 17.00 17.00 396

CUSTOMER LOT 8 TOTALS: .00 68.00 .00 .00 .00 .00 68.00

UNIT 33 Jaea.,G Reed CONTACT: PHONE: EXT:
07/13/04 /SEPO4 - PP 07/13/04 .00 125.00- 125.00-

&,_--- .crL -‘L--{
IDUSTOMER UNIT 33 TOTALS: .00 125.00- .00 125.00- .00 .00 .00

UNIT 37 Nunzio & Caterina Storinello CONTACT: PHONE: EXT:
08/01/04 0000735 -IN 08/01/04 .00 115.00 115.00 30

CUSTOMERUNIT37TOTALS: .00 115,00 .00 115.00 .00 .00 .00

UNIT 6 Sharon Wachala-Paige CONTACT: PHONE: EXT:
09/01/03 0000314 - IN 09/01/03 .00 2.00 2.00 365
08/01/04 0000742 - IN 08/01/04 .00 115.00 115.00 30

CUSTOMER UNIT 6 TOTALS: .00 117.00 .00 115.00 .00 .00 2.00

REPORT TOTALS: .00 243.00 .00 105.00 .00 .00 138.00
NUMBER OF CUSTOMERS: 5

istemDate:08f26/04/1R20pm Page 1

Application Date: 08/31/04 User PCG / Philip C Gelsomino, Il



Heartland Estates HOA, lnc
Prepaid Insurance GIL #1830

October 1 2003 to 2004

Running
Date Description Amount Balance
10/01/03 Premium 10-03 to 04 $ 11,700.00 $ 11,700.00
11/01/03 Monthly Expense (975.00) 10,725.00
12/01/03 Monthly Expense (975.00) 9,750.00
01/01/04 Monthly Expense (975.00) 8,775.00
02/01/04 Monthly Expense (975.00) 7,800.00
03/01/04 Monthly Expense (975.00) 6,825.00
04/01/04 Monthly Expense (975.00) 5,850.00
05/01/04 Monthly Expense (975.00) 4,875.00
06/01/04 Monthly Expense (975.00) 3,900.00
07/01/04 Monthly Expense (975.00) 2,925.00
08/01/04 Monthly Expense (975.00) 1,950.00

1,950.00
1,950.00

2003-2004

F:\Entities\Philip Entities\Clients\HearUand Estates HOA, nc\GL #1830 - Prepaid Insurance 8/26/2004 12:18 PM



John Testa Lawn & Landscape Inc 2003
Battisti Bros. Development Inc Mgt Fees
Battisti Bros. Development Inc Mgt Fees
Battisti Bros. Development Inc Mgt Fees

As of August 6, 2004 ----> $ 3,85000

8/26/2004 12:18 PM
12-31-04 AP

IVendorIGJLI
12/31/03
06/01/04
07/01/04
08/01/04

Amountj
$ 2,650.00

380.00
410.00
410.00

F:\Entities\PhiHp Entilies\Chents\Heartland Estates HOA, nc\GL #2000 - Accounts Payable



Heartland Estates HOA, Inc
CHECK HISTORY REPORT

SORTED BY VENDOR NUMBER

ACTIVITY FROM: 01/01/04 TO: 08/31/04
/

CHECK CHECK CHECK /

CODE DESCRIPTION NUMBER DATE AMOUNT

VENDOR NTJMBER: 0003100 Battisti Bros. Development Inc
A HSBC Bank, USA 000357 08/06/04 5,310.00 (MANUAL)

VENDOR 0003100 TOTAL: 5,310.00

VENDOR NuMBER: 0003800 Gelsomino & Co, CPA’s
A HSBC Bank, USA 000339 04/16/04 200.00 (MANUAL)
A HSBC Bank, USA 000347 07/02/04 800.00 (MANUAL)
A HSBC Bank, USA 000352 07/20/04 1,500.00 (MANUAL)
A HSBC Bank, USA 000355 08/05/04 200.00 (MANUAL)

VENDOR 0003800 TOTAL: 2,700.00

VENDOR NUMBER: 0003990 Heartland Estates HOA Inc
A HSBC Bank, USA 000351 07/20/04 4,179.86 (MANUAL)
A HSBC Bank, USA 000356 08/06/04 4,906.86 (MANUAL)

VENDOR 0003990 TOTAL: 9,086.72

VENDOR NUMBER: 0004000 Heberle Disposal Inc.
A HSBC Bank, USA 000333 02/25/04 415.40 (MANUAL)
A HSBC Bank, USA 000335 03/08/04 218.11 (MANUAL)

HSBC Bank, USA 000338 04/14/04 234.60 (MANUAL)
A HSBC Bank, USA 000340 05/11/04 234.60 (MANUAL)
A HSBCBank,USA 000345 06/14/04 241.12 (MANUAL)
A HSBC Bank, USA 000348 07/06/04 241.12 (MANUAL)
A HSBCBank,USA 000353 08/05/04 241.12 (MANUAL)

VENDOR 0004000 TOTAL: 1,826.07

VENDOR NUMBER: 0007000 NYS Corporation Tax
A HSBC Bank, USA 000334 02/25/04 208.00 (MANUAL)

VENDOR 0007000 TOTAL: 208,00

VENDOR NUMBER: 0008500 Pine Oak Lawn & Snow
A HSBC Bank, USA 000332 0 1/26/04 2,800.00 (MANUAL)
A HSBC Bank, USA 000332 02/01/04 2,800.00 (MANUAL)
A HSBC Bank, USA 000332 02/01/04 2,800.00- (MANUAL)
A HSBC Bank, USA 000336 03/08/04 6,650.00 (MANUAL)

A HSBCBank,USA 000341 05/11/04 700.00 (MANUAL)

A HSBC Bank, USA 000344 06/01/04 700.00 (MANUAL)

A HSBC Bank, USA 000349 07/06/04 1,135.00 (MANUAL)

A HSBCBank,USA 000350 07/15/04 260.00 (MANUAL)

A HSBC Bank, USA 000350 07/15/04 1,000.00 (MANUAL)
A HSBC Bank, USA 000354 08/05/04 1,129.00 (MANUAL)

VENDOR 0008500 TOTAL: 14,374.00

‘4DOR NUMBER: 0009000 Todd Fritz Inc
A HSBC Bank, USA 000342 05/19/04 4,505.00 (MANUAL)

&Dai8/26/O4/12:17prn Page: 1

Applicaflon Date: 08/26/04 User: PCG / Philip C Gelsomino, II



DHECK H’STORY REPORT
SORTED BY VENDOR NUMBER

ACTIVITY FROM: 01/01/04 TO: 08/31/04

CHECK CHECK CHECK
ODE DESCRIPTION NUMBER DATE AMOUNT

ENDOR NUMBER: 0009000 Todd Fritz Inc

VENDOR 0009000 TOTAL: 4,505.00

ENDOR NUMBER: 0009800 Village of Webster
A HSBC Bank, USA 000346 06/29/04 2.32 (MANUAL)

VENDOR 0009800 TOTAL: 2.32

]3NDOR NUMBER: ALLSTAT Allstate Insurance Company
A HSBC Bank, USA 000331 01/02/04 4,098.11 (MANUAL)
A HSBC Bank, USA 000331 0 1/02/04 4,098.11- (MANUAL)
A HSBC Bank, USA 000331 01/02/04 4,098.11 (MANUAL)
A HSBC Bank, USA 000337 04/04/04 4,082.32 (MANUAL)
A HSBC Bank, USA 000337 04/04/04 4,082.32- (REVRSL)
A HSBC Bank, USA 000337 04/04/04 4,082.32 (MANUAL)
A HSBC Bank, USA 000343 06/01/04 526.27 (MANUAL)

VENDOR ALLSTAT TOTAL: 8,706.70

REPORT TOTAL: 46,718.81

ystern Date: 08/26/04/1 2:17pm Page. 2
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Heartland Estates HOA, Inc
CHECK HISTORY REPORT

SORTED BY CHECK NUMBER

ACTIVITY FROM: 01/01104 TO: 08/31/04

L KCODE: A HSBC Baiilc, USA f I

CHECK CHECK VENDOR CHECK
NUMBER DATE NUMBER NAME AMOUNT

000331 01/02/04 ALLSfAT Allstate Insurance Company 4,098.11 (MANUAL)
000331 01/02/04 ALLSTAT Allstate Insurance Company 4,098.11- (MANUAL)
000331 01/02/04 ALLSTAT Allstate Insurance Company 4,098.11 (MANUAL)
000332 0 1/26/04 0008500 Pine Oak Lawn & Snow 2,800.00 (MANUAL)
000332 02/01/04 0008590 Pine Oak Lawn & Snow 2,800.00 (MANUAL)
000332 02/01/04 0008500 Pine Oak Lawn & Snow 2,800.00- (MANUAL)
000333 02/25/04 0004000 Heberle Disposal Inc. 415.40 (MANUAL)
000334 02/25/04 0007000 NYS Corporation Tax 208.00 (MANUAL)
000335 03/08/04 0004000 Heberle Disposal Inc. 218.11 (MANUAL)
300336 03/08/04 0008500 Pine Oak Lawn & Snow 6,650.00 (MANUAL)
300337 04/04/04 ALLSTAT Allstate Insurance Company 4,082.32 (MANUAL)
300337 04/04/04 ALLSTAT Allstate Insurance Company 4,082.32- (REVRSL)
300337 04/04/04 ALLSTAT Allstate Insurance Company 4,082.32 (MANUAL)
300338 04/14/04 0004000 Heberle Disposal Inc. 234.60 (MANUAL)
300339 04/16/04 0003800 Gelsomino & Co, CPA’s 200.00 (MANUAL)
)00340 05/11/04 0004000 Heberle Disposal Inc. 234.60 (MANUAL)
)00341 05/11/04 0008590 Pine Oak Lawn & Snow 700.00 (MANUAL)
300342 05/19/04 0009000 Todd Fritz Inc 4,505.00 (MANUAL)
)00343 06/01/04 ALLSTAT Allstate Insurance Company 526.27 (MANUAL)
)00344 06/01/04 0008500 Pine Oak Lawn & Snow 700.00 (MANUAL)

345 06/14/04 0004090 Heberle Disposal Inc. 241.12 (MANUAL)
.346 06/29/04 000980 Village of Webster 2.32 (MANUAL)

300347 07/02/04 0003800 Gelsomino & Co, CPA’s 800.00 (MANUAL)
)00348 07/06/04 0004000 Heberle Disposal Inc. 241.12 (MANUAL)
)00349 07/06/04 0008500 Pine Oak Lawn & Snow 1,135.00 (MANUAL)
)00350 07/15/04 0008500 Pine Oak Lawn & Snow 260.00 (MANUAL)
)00350 07/15/04 0008500 Pine Oak Lawn & Snow 1,000.00 (MANUAL)
)00351 07/20/04 0003990 Heartland Estates HOA Inc 4,179.86 (MANUAL)
)00352 07/20/04 0003800 Gelsomino & Co, CPA’s 1,500.00 (MANUAL)
)00353 08/05/04 0004000 Heberle Disposal Inc. 241.12 (MANUAL)
)00354 08/05/04 0008500 Pine Oak Lawn & Snow 1,129.00 (MANUAL)
)00355 08/05/04 0003800 Gelsomino & Co, CPA’s 200.00 (MANUAL)
)00356 08/06/04 0003990 Heartland Estates HOA Inc 4,906.86 (MANUAL)
)00357 08/06/04 0003 1QO Battisti Bros. Development Inc 5,310.00 (MANUAL)

BANK A TOTAL: 46,718.81

REPORT TOTAL: 46,718.81

System Date: 08126104/12:17 pm
—
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ADCOUNTS RECEIVABLE REPETiTIVE INVOICE LISTING —

STRT BIL
TOMEPJ SEL TIMES STOP BIL INVOICE SALES DlSTRIBUT1ON

ERENCE TRM PRSN CYC BILLD PRNT LAST BIL AMOUNT FREIGHT SALES TAX CODE G/L ACCOUNT AMOUNT

LOT II Dominick A. & Joan H Abballe 11/01/02
FEE 00 M 22 Y

COMM: 08/01/04 115.00 .00 .00 FEE 4000-000 115.00
SHIP: P06:

LOT 19 Robert&Suzanne DeSarra Trustee 01/01/03
FEE 00 M 20 Y

COMM: 08/01/04 115.00 00 .00 FEE 4000-000 115.00
SHIP: P06:

LOT 20 John I. & Shirley A. Radley 11/01/02
FEE 00 M 22 Y

COMM: 08/01/04 115.00 .00 .00 FEE 4000-000 115.00
SHIP: P06:

OT 21 Paul R. & Dorothy D. Meyerink 11/01/02
FE 00 14 22 Y

COMM: 08/01/04 115.00 .00 .00 FEE 4000-000 115.00
SHIP: PO#:

OT 22 John J & Selinda Mangione 04/01/03
FEE 00 M 17 Y

COMM: 08/01/04 115,00 .00 .00 FEE 4000-000 115.00

SHIP: P06:

LOT 8 Michael A & Mary A Rizzo 05/01/03
FEE 00 M 16 Y

COMM: 08/01/04 115.00 .00 .00 FEE 4000-000 115.00

SHIP: P06:

.JNIT I Jensen, Kellard & Shirley 08/01/04
FEE 00 1 Y

COMM: 08/01/04 115.00 .00 .00 FEE 4000-000 115.00

SHIP: P06:

10 German, T&G & Liutkus, S 07/01/03
- 00 14 Y

COMM: 08/01/04 115.00 .00 .00 FEE 4000-000 115.00

SHIP: UNIT 10 PO#:

JNIT 12 Anthoisy Sciarabba Trust 12/01/02
FEE 00 M 21 Y

COMM: 08/01/04 115.00 .00 .00 FEE 4000-000 115.00

SHIP: P06:

INIT 13 Arlene B. Figler 11/01/02
FEE 00 M 22 Y

COMM: Monthly Association Fee 08/01/04 115.00 .00 .00 FEE 4000-000 115.00

SHIP: P06:

UNIT 14 Scott W. & Mary A. Spring 08/01/02
FEE 00 M 25 Y

COMM: Montlsly Association Fee 08/01/04 115.00 .00 .00 FEE 4000-000 115,00

SHIP: P06:

UNIT 15 David F. & Rose Ann Houppert 07/01/02

FEE 00 M 26 Y
COMM: Monthly Association Fee 08/01/04 115.00 .00 .00 FEE 4000-000 115.00

SHIP: P06:

UNIT 16 Jolsn J. & Sandra C. Narde 07/01/02

FEE 00 M 26 Y
COMM: Monthly Association Fee 08/01/04 115.00 .00 .00 FEE 4000-000 115.00

SHIP: P06:

System Date: 08/26/04 /120 pm —

— Page: 1

Application Date: 08/26/04 User PCG / Philip C. Gelsomino, II



Heartland Estates HOA, Inc
ACCOUNTS RECEIVABLE REPETVE INVOICE LISTING

STRT BIL
OMERJ SEL TIMES STOP BIL INVOICE SALES DISTRIBUTION

,‘ERENCE TRM PRSN CYC BILLD PRNT LAST BIL AMOUNT FREIGHT SALES TAX CODE GIL ACCOUNT AMOUNT

.JNIT 17 Thomas A. & Janis H. Cipolla 05/01/02
FEE 00 M 28 Y

COMM: Monthly Association Fee 08/01/04 115.00 .00 .00 FEE 4000-000 115.00
SHIP: PO#:

JNIT 18 Lee A Mikewicz&Helen Mikewicz 12/01/02
FEE 00 M 21 Y

COMM: 08/01/04 115.00 .00 .00 FEE 4000-000 115.00
SHIP: PO#:

.JNIT 2 Wideman, Joanne 09/01/03
FEE 00 12 Y

COMM: 08/01/04 115.00 .00 .00 FEE 4000-000 115.00
SHIP: PO#:

JNIT 23 Arnold W. & Grace M. Task 03/01/03
FEE 00 M 19 Y

COMM: 08/01/04 115.00 .00 .00 FEE 4000-000 115.00
SHIP: PO#:

JNTT 24 Csazba Z. & Edith Konya 02/01/03
FEE 00 M 20 Y

COMM: 08/01/04 115.00 .00 .00 FEE 4000-000 115,00
SHIP: PO#:

JNIT 25 Martins, Lynn 09/01/03
FEE 00 12 Y

COMM: 08/01/04 115.00 .00 .00 FEE 4000-000 115.00
SHIP: UNIT 25 PO#:

JNIT 26 Pearl Schwartz 10/01/03
FEE 00 II Y

COMM: 08/01/04 115.00 .00 .00 FEE 4000-000 115.00

SHIP: POl:

27 Dorothy E Biedenbach 10/01/03
FEE 00 II Y

COMM: 08/01/04 115.00 .00 .00 FEE 4000-000 115.00

SHIP: PO#:

JNIT 28 Clara A Mangione 11/01/03
FEE 00 10 Y

COMM: 08/01/04 115.00 .00 .00 FEE 4000-000 115,00

SHIP: PO#:

JNIT 29 Edwards, William & Janet 07/01/03
FEE 00 14 Y

COMM: 08/01/04 115.00 .00 .00 FEE 4000-000 115.00

SHIP: UNIT 29 PO#:

JNIT 3 Ronald S & Lois J Walsh 10/01/03
FEE 00 11 y

COMM: 08/01/04 115.00 .00 .00 FEE 4000-000 115.00

SHIP: PO#:

JNIT 30 Barbara 3 Bernhardt 02/01/04
FEE 00 6 Y

COMM: 08/01/04 125.00 .00 .00 FEE 4000-000 125.00

SHIP: PO#:

iNIT 31 Battisti Bros. Development Inc 08/01/04
FEE 00 i V

COMM: 08/01/04 125.00 .00 .00 FEE 4000-000 125.00

SHIP: PO#:

System Date: 08/26/04 / 12:20 pm —

Application Date: 08/26/04 User: PCG / Philip C. Gelsomino, II



ACCOUNTS RECEIVABLE REPETITIVE INVOICE LISTING

STRT BIL
TOMERJ SEL TIMES STOP DIE INVOICE SALES DISTRIBUTION

ERENCE TRM PRSN CYC BILLD PRNT LAST BIL AMOUNT FREIGHT SALES TAX CODE G/L ACCOUNT AMOUNT

UNIT 32 Phyllis Q. Scofero 02/01/04
FEE 00 6 Y

COMM: HOA Fee 08/01/04 125.00 .00 .00 FEE 4000-000 125.00
SHIP: P06:

UNIT 33 James G Reed 10/01/03
FEE 00 II Y

COMM: 08/01/04 12500 .00 .00 FEE 4000-000 125.00
SHIP: P06:

UNIT 34 Irving E. & Patricia M Trumble 11/01/03
FEE 00 10 Y

COMM: 08/01/04 125.00 .00 .00 FEE 4000-000 125.00
SHIP: P06:

UNIT 35 Annette M Curstolo 01/01/04
.FEE 00 8 Y

COMM: 08/01/04 115.00 .00 .00 FEE 4000-000 115.00
SHIP: P06:

UNIT 36 Sylvia M Merlo 01/01/04
FEE 00 8 Y

COMM: 08/01/04 115.00 .00 .00 FEE 4000-000 115.00
SHIP: P06:

UNIT 37 Nunzio & Caterina Storinello 01/01/04
FEE 00 8 Y

COMM: 08/01/04 115.00 .00 .00 FEE 4000-000 115.00
SHIP: P06:

UNIT 38 Miriam W. Derivan 02/01/04
FEE 00 6 V

COMM: 08/01/04 115.00 .00 .00 FEE 4000-000 115,00

SHIP: P06:

39 Battisti Bros. Development Inc 08/01/04
- 00 IV

COMM: 08/01/04 115.00 .00 .00 FEE 4000-000 115.00

SHIP: P06:

.JNIT 4 Margaurite Lambert 09/01/02
FEE 00 M 24 Y

COMM: Monthly Association Fee 08/01/04 115.00 .00 .00 FEE 4000-000 115.00

SHIP: P06:

UNIT 40 Rocco, Lucille T. 06/01/04
FEE 00 3 Y

COMM: 08/01/04 115.00 .00 .00 FEE 4000-000 115.00

SHIP:

UNIT 41 Kancler, Marlene 04/01/04
FEE 00 5 y

COMM: 08/01/04 115.00 .00 .00 FEE 4000-000 115.00

SHIP: P06:

UNITS Norman A & Ida M Licciardi 10/01/02
FEE 00 M 23 V

COMM: Montlsly Association Fee 08/01/04 115,00 .00 .00 FEE 4000-000 115.00

SHIP: P06:

UNIT 6 Sharon Wacisala-Paige 09/01/02
FEE 00 M 24 Y

COMM: Montlsly Association Fee 08/01/04 115.00 .00 .00 FEE 4000-000 115.00

SHIP: P06:

System Date: 08/26104/ 12:20pm Page: 3
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Heartland Estates HOA, Inc
RL,UUUN I 5 [ bIVAbL Hz II IVIz INVUIGIz LIS lING

STRT BIL
OMER! SEL TIMES STOP BIL INVOICE SALES DISTRIBUTION
ERENCE TRM PRSN CYC BILLD PRNT LAST BIL AMOUNT FREIGHT SALES TAX CODE G/L ACCOUNT AMOUNT

JNIT 7 GailFanale,MattEvelyn Skrynski 05/01/02
FEE 00 M 28 Y

COMM: Monthly Association Fee 08/01/04 115.00 .00 .00 FEE 4000-000 115.00
SHIP: PO#:

JNIT 9 Michele E Home 11/01/03
FEE 00 10 Y 12/31/99

COMM: 08/01/04 115.00 .00 00 FEE 4000-000 11500
SHIP: PO#:

REPORT TOTAL: 4,765.00 .00 .00 4,765.00
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